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RESPONSABILITY INVESTMENTS

 Founded in April 2003

 USD 3 bn AuM

 240 employees

 HQ in Zurich

 Invested in 95 countries

 522 financed companies

 Regulated by CSSF & FINMA

Key data Sectors

Agriculture

Finance

Energy

Investment need

 USD 80 bn annually needed to 

upgrade the productivity of 

agricultural systems in the 

developing world

 USD 49 bn would ensure global 

access to electricity

About us

 USD 10 bn private investments in 

microfinance today

 USD 14 bn investment potential by 

2019
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The investment needs
WATER & SANITATION SECTOR

Clean and safe water Agricultural goods Energy Sanitation and hygiene

1 2 3 4

http://green-mom.com/solar-water-distillers-for-developing-countries-making-drinking-water-safe/
http://green-mom.com/solar-water-distillers-for-developing-countries-making-drinking-water-safe/
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 Water global 

infrastructure 

investment will 

require spending of 

USD 1 trillion 
in 2025 (OECD)

USD 15 billion 
per year needed

to achieve Millenium 

target on water and 

sanitation

Over 1bn people lack access to drinking water and 2.6bn to basic sanitation

The investment needs
WATER & SANITATION SECTOR

Unsustainable waterwithdrawal as a percentage of total available water
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 The company manufactures and sells over 100 
million drinks per year at affordable prices 

 Provides access to safe water through innovative 
products: oxo-biodegradable water sachets

 Sale price remains stable as SBFA focuses on BOP 
consumers (no fluctuations in the past 3 years)

 The company plans to increase its outreach and 
expand into other West African countries

 In 2015, responsAbility provided adapted 
investment solutions: 
 USD 1.3m to finance working capital needs 
 USD 3.6m for capital expenditure

 Those investments will support product 
diversification and quality improvement, scale 
operations and increase market penetration

Investment solutionBusiness case

EXAMPLES OF INVESTMENTS
Biodegradable water sachets, Burkina Faso
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EXAMPLES OF INVESTMENTS
Portable Sanitation Solution, India

Investment solutionBusiness case

 India’s leading provider of portable sanitation 
services with around 3,000 portable toilets across 
seven cities

 Serving construction sites and events

 The company addresses the lack of access to 
sanitary installations of 600 million Indians

 responsAbility invested USD 1.5m in March 2013 to 
help the company scale its operations

 Stable revenue growth and scalable

 Healthy EBITDA margin and ROE
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EXAMPLES OF INVESTMENTS

 Retail financing for farmers to adopt drip-irrigation

 2,000 sub-loans for drip-irrigation projects so far 
(USD 3.2 million)

 20,000 drip irrigation loans planned over the next 5 
years

 Large reduction of water consumption, results in 
reduced electricity consumption

 Annual CO2 reduction: 3,500 tons

Source: responsAbility, Fotos - John Long and Joby Elliott

 Technical Assistance Facility funded an assessment 
of energy savings, ensuring eligibility

 250 kUSD equity investment in 2011, 250kUSD 
debt investment

Investment solutionBusiness case

Drip Irrigation, India
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PRIVATE INVESTMENTS IN WATER

Complexity of water management (involves waste 
water treatment,water reuse, desalination 
systems, etc.) 

Requires knowledge & expertise

Regulations on water quality and safety 

Scale and profitability

→ PPPs for long term benefits

Challenges & Perspectives
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LEGAL DISCLAIMER
This document was produced by responsAbility Investments AG. It is only for use in Switzerland and only suitable for qualified investors according to the Swiss CISA.

Please note: Some Financial Product described in this document are not yet issued or approved by the competent supervisory authority. Th e information in this document is 
therefore subject to change at any time. Furthermore, responsAbility does not guarantee that the Financial Product will be issued as described in this document or, however, will 
be issued at all.

The information contained in this document (hereinafter “information”) is based on sources considered to be reliable, but its accuracy and completeness is not guaranteed. The information is 
subject to change at any time and without obligation to notify potential investors. Unless otherwise indicated, all figures a re unaudited and are not guaranteed. Any action derived from this 
information is always at the recipients’ own risk. This document is for information purposes only and not an official confirm ation of terms. The value of an investment and any income from it is 
not guaranteed. Changes in the assumptions may have a substantial impact on the return. The performance data do not take acco unt of the commissions and costs incurred on the issue and 
redemption of shares. This information is not intended as an offer or a recommendation or an invitation to purchase or sell f inancial instruments or financial services and does not release the 
recipient from making his/her own assessment. In particular, the recipient is advised to assess the information, with the ass istance of an advisor if necessary, with regard to its compatibility with 
his/her own circumstances in view of any legal, regulatory, tax, investment -related, and other implications. 

The funds target investments that are associated with a higher risk than investments in more developed markets or countries. Emerging markets exist in countries that display at least one of the 
following features: a degree of political instability; relatively unpredictable trends in growth and financial market develop ment; a financial market that is still at a developing stage; a weak 
economy. As a rule, investments in emerging markets are exposed to greater risks. These include political and economic risks and risks relating, for example, to soundness, exchange rates, 
market liquidity, legal regulations, settlement, markets, shareholders, and creditors. Investors should be willing and financ ially able to accept the risk features of the investments described in 
these documents. Commodity investments are prone to wider fluctuations in value than conventional investments, and may entail additional investment risks.

The responsAbility SICAV (Lux) Mikrofinanz-Fonds is a collective investment scheme authorized in Luxembourg. This product is not authorized for distribution to the public in Switzerland. 
The present document is therefore strictly limited to internal use and may not be passed on to any third party, unless ( i) such third party has solicited so on its own initiative, or (ii) such third 
party is a qualified investor under the terms of the Swiss Federal Act on Collective Investment Schemes and related regulatio ns.

The responsAbility SICAV (Lux) Microfinance Leaders is a collective investment scheme authorized in Luxembourg. This product is not authorized for distribution to the public in Switzerland. 
The present document is therefore strictly limited to internal use and may not be passed on to any third party, unless ( i) such third party has solicited so on its own initiative, or (ii) such third 
party is a qualified investor under the terms of the Swiss Federal Act on Collective Investment Schemes and related regulatio ns.

The responsAbility BOP Investments S.C.A. SICAR is a collective investment scheme authorized in Luxembourg. This product is not authorized for distribution to the public in Switzerland. 
The present document is therefore strictly limited to internal use and may not be passed on to any third party, unless ( i) such third party has solicited so on its own initiative, or (ii) such third 
party is a qualified investor under the terms of the Swiss Federal Act on Col -lective Investment Schemes and related regulations.

The responsAbility Global Microfinance Fund (hereinafter “Fund”) is a collective investment scheme subject to Luxembourg law, which is authorized to operate in Switzerla nd as a foreign 
collective investment scheme with increased risk. Furthermore, this financial product is licensed in Liechtenstein, Luxembour g, Singapore and the Netherlands. The Fund invests its assets in 
securities with which financial service companies in less developed countries are financed and/or refinanced. Investors are e xpressly made aware of the risks described in the prospectus and 
the lower liquidity and greater difficulty in determining the value of the Fund’s investments (which are generally unlisted a nd not traded), and must also be prepared to accept substantial price 
losses including the entire loss of their investment. The risks inherent in the Fund cannot be compared with those inherent i n other funds which invest in debt instruments of issuers in 
developed countries. Units in the Fund should therefore account for only a small portion of an investor’s portfolio and shoul d be held as part of a broadly diversified portfolio. The management 
company and the Portfolio Manager, however, will seek to minimize the risks by a strict selection of investments and appropri ate diversification. The representative of the Fund in Switzerland is 
Credit Suisse Funds AG, Zurich. The paying agent in Switzerland is Credit Suisse AG, Zurich. Subscriptions are only valid on the basis of the current sales prospectus and the most recent 
annual report (or semiannual report, if this is more recent). The prospectus, the management regulations, and the annual and semiannual reports may be obtained free of charge from Credit 
Suisse Fund Services (Luxembourg) S.A. in Luxembourg, Credit Suisse Funds AG in Zurich, and from any distribution partner. 
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LEGAL DISCLAIMER
The responsAbility Ventures I is a collective investment scheme, which has been authorized by the Swiss Financial Market Supervisory Authority FINMA. Accor ding to the Swiss Federal Act 
on Collective Investment Schemes and the relevant implementing provisions, the limited partners in respect of such financial products must be qualified investors. The participations of the 
limited partners (i.e. “Kommanditanteile”) were not and will not be registered under the United State Securities Act of 1933 («1933 Act») or the regulations pertaini ng to securities of other states 
of the United States. Thus, these Financial Product’s participations may not be offered or sold in the United States of Ameri ca, neither directly nor indirectly, unless such offer or such sale was 
allowed due to an exemption of the registration requirements of the 1933 Act. 

responsAbility Participations AG (hereinafter “financial product”) holds investments entailing a higher risk that investments in better developed markets or c ountries. This means that an 
investor could lose part or all of his/her investment. In particular, the financial product invests in private equity. Privat e equity is generally intended to directly or indirectly finance companies and 
projects in the fundamental expectation of above-average social and financial returns combined with an above-average probability of loss. Private equity investments are in principle not listed 
on the stock exchange. There are therefore no regulated markets, and any stock exchange legislation is not applicable, which also means a lack of comparable investor safeguards. Against this 
backdrop it is also important to note that any valuation of the investments is not based on market valuations, but can only b e arrived at by means of the criteria usual for private equity; this can 
entail a degree of inaccuracy. The financial product does not have an operational track record. Therefore no assertions can b e made as to the future development of the financial product. In 
particular there is no guarantee that it will be possible to distribute income or repay the paid -in capital. This description of the risks is not exhaustive. Please ask your Portfolio Manager or 
responsAbility about further risks. The financial product is not a collective investment scheme pursuant to the Swiss Federal Act on Collect ive Investment Schemes and is not subject to any 
obligation to obtain an authorization and to be supervised by the Swiss Financial Market Supervisory Authority FINMA. Investo rs in the financial product must be “qualified investors” under the 
terms of the Swiss Federal Act on Collective Investment Schemes and the relevant implementing provisions. The shares of responsAbility Participations AG have not been, and will not be, 
registered under the United States Securities Act of 1933 (“1933 Act”) or the securities laws of any of the states of the Uni ted States. For this reason shares in this financial product may not be 
offered or sold directly or indirectly in the United States, except pursuant to an exemption from the registration requiremen ts of the 1933 Act. 

The responsAbility Press Freedom VONCERT is not a collective investment scheme pursuant to the Swiss Federal Act on Collective Investment Schemes and is not subject t o any obligation 
to obtain an authorization and to be supervised by the Swiss Financial Market Supervisory Authority FINMA. The value of struc tured products may depend not only on the performance of the 
underlying asset, but also on the creditworthiness of the issuer. The investor is exposed to the risk of the issuer / guarant or defaulting. The sole binding complete terms and conditions and the 
detailed risk information on this product may be found in the Termsheet. This Termsheet, and the “Special Risks in Securities Trading” brochure, may be ordered from Bank Vontobel AG. The 
Information is not a substitute for a consultation with your own bank, which is essential prior to entering any kind of deriv atives transaction. Only investors who fully understand the risks of the 
transaction to be concluded and who are financially in a position to bear the losses which may arise should enter into such t ransactions.

The responsAbility Fair Agriculture Fund is licensed as an investment fund under Swiss law for distribution in Switzerland as a contractual investment fund of the typ e “Other funds for 
alternative investments” associated with a particular risk. The prospectus, the management regulations, and the annual and se miannual reports may be obtained free of charge from Credit 
Suisse Funds AG in Zurich, Credit Suisse AG in Zurich, and from any distribution partner.

responsAbility and/or the members of its board of directors and employees may have a participation in the Financial Product (or any related investments) and may add or sell these positions 
from time to time. Additionally, the members of the board of directors and employees of responsAbility may serve as members of boards of directors of the investments in which the Financial 
Product is invested. This document is expressly not intended for persons who, due to their nationality or place of residence, are not permitted access to such information under applicable law. 
The present document is therefore strictly limited to internal use and may not be passed on to any third party, unless ( i) such third party has solicited so on its own initiative, or (ii) such third 
party is a qualified investor under the terms of the Swiss Federal Act on Collective Investment Schemes and related regulatio ns.

This document may not be reproduced, stored in a retrieval system or transmitted, in part or in full, in any form or by any m eans, whether electronically, mechanically, photocopied, recorded or 
otherwise, without the prior written consent of responsAbility. 

© Copyright responsAbility Investments AG, 2015. All rights reserved.
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APPENDIX
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GLOBAL PRESENCE
Off the beaten track

18.1% 
South America

20.9% 
Central Asia

26.3% 
Asia-Pacific

6.6%
Eastern 

Europe

5.6%

1.4%

11.9% 
Sub –Saharan

Africa

31.12.2015 31.12.2015
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LOOKING BACK IN HISTORY
Our milestones

Finance

Agriculture

Energy

Mixed
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INVESTMENT SOLUTIONS
Offering

F
in

a
n

c
e

responsAbility Global
Microfinance Fund

Fixed Income 3 – 5%
USD 

1’123 m
11/2003 monthly

responsAbility 

Mikrofinanz-Fonds
Fixed Income 3 – 5%

EUR 

545 m
05/2007 monthly

responsAbility 

Microfinance Leaders
Fixed Income 4 – 7%

USD 

269 m
11/2006 monthly

responsAbility 

Participations AG
Equity IRR 15%

CHF

139 m
12/2011 on request

Target 

return*

Investment 

category
InceptionAuM Availability

A
g

ri
c

u
lt

u
re

responsAbility Fair 

Agriculture Fund
Fixed Income 3 – 5%

USD 

197 m
12/2011 monthly

* over a horizon of five years. The target return is not a projection, prediction, or guarantee of future performance, and there is no guarantee that the target return will be achieved.

As of 31.03.2016
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INVESTMENT SOLUTIONS
Offering

E
n

e
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y
M

ix
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Global Climate

Partnership Fund
Fixed Income Various USD 297 m 10/2010 On request

responsAbility 

Renewable Energy

Holding

Equity IRR 20% n/a 12/2013 On request

responsAbility Energy

Access Fund
Fixed Income 3 – 4.5%

USD 

34 m
03/2015 Closed

responsAbility BOP 

Investmeents
Equity 15%

USD 

34 m
11/2007 Closed

responsAbility Ventures I
Equity 5%

USD 

17 m
12/2010 Closed

responsAbility Press 

Freedom Voncert I
Fixed Income 1%

USD 

2 m
05/2011 Closed

responsAbility Press 

Freedom Voncert II
Fixed Income 1%

USD 

5 m
11/2012 Closed

Target 

return*
Investment 

Category
InceptionAuM Availability

* over a horizon of five years. The target return is not a projection, prediction, or guarantee of future performance, and there is no guarantee that the target return will be achieved.

As of 31.03.2016


